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TOGETHER with all and-singular the rights, members, hereditaments, and appurtenances to the same belonging er ineany wa

Incident or appertaining, including all huilt-in stoves and refrigerators, heating. air conditioning, plombing and clectrical lixtures, wall
ta wall carpeting, fences and gates, and any other equipment or fixtures now or herealter attachied, connected or [ited 0 an uianner,
it being the intention of the parties hereto that all such fixtures and equipment, other than houseliold furniture, be considered a part of

the realty. - , ‘
TO HAVE AND TO HOLID} all and singular the said premises unlo the Mortgagee, its suceessors and assigus forever,

The Mortgagor represents and warrants_that said Mortgagor is seized of the above described premises in fee simple absolote; that
the above described preinises are free and dear of all liens or other encumbrances; that the Mubtgayor is Lownlly empowered to con-
vey or encumber the same; and that the Mortgagor will forever defend the saitl presiises unto the Mortgagee, its sucivssors ated assipns,
from and against the Mortgagor and every person whomsoever lawfully claiming or to daim the sane or any part thereol,

. THE MORTGAGOR COVEN_ANTS AND AGRLEES AS FOLLOWS: ’
1. That the Mortgagor will promptly pay the principal and interest on the indebteduess evidenced by said promissory note at the
times and in the mannoer therein provided, . .

2. That this mortgage will secure the Mortgagee for any additional sums Which may be advancel hereafter, at the option of the
Mortgagee, for the payment of taxes, or pui)]ic assessments, hazard insurance premiums, repairs or other such purpeses purssant o the
provisions of this mortgage, and also for any loans or advinces that mity hereafter be wide by the Mortmazce (o the Mortragor uncder
the authority of Scee. 15-55, 1962 Code of laws of Seuth Carolina, as amenided, or sindlar statutes: and all sums so advanced shall Lear
interest at the same rate or rates as that provided In said note wnless otherwise agreed upon by the partics and shall be payible at the
demand of the Mortgagee, unless otherwise provided In writing.

" 3. That Mortgagor will keep the itaprovements on the mmortgaged premises, whether now existing or heeeafter (o be erected, insured
against loss by fire, windstorm and other hazards in o sum not less than the balunce due hereunder at any time and in a couany or
companics seceptable to the Mortgagee, and Mortgagor doés hereby wssign the policy o policies of insurance 10 the Meorlzagee and
agrees that all such policies shall be held by the Mortgagee should it so require and shall inchede loss payalide clatses i Lnvor of the
" Mortgagee; and in the event of loss, Mortgapgar will give immediate notice thereof to the Mortgagee by registered moail; and should the
Mortpagor at any time fail to keep said premises insured or fail to pay the premiuns for such insutance, then the Motgages may cause
such improvements Lo be insured in the name of the Mortgagor and reimburse itsell Tor the cost of such jnsurance, with iterest as
hereinabove provided, . i
4. That the Mortgagor will keep all fmprovements upan the mortgaged premives in good repain, and shoukl Maortgager fail to do
su. the Mortgagee may, at its option, enter upon said premises and make whatever repairs are necessary aml charge the eapenses lor snuch
repairs to the mortgage debt-and collect the same under this mortgage, with interest as hereinalyove provided,

5. That the Mortgagee may at any time require the issuance and maintenance of insurance upon the Tife of any person obligated

utider the indebtedness seeured hereby in a sum sufficient to pay the mortgage debt, with the Mortgarce as beneliciary, amd it the
jlar%miums are not otherwise paid, the Mortgagee may pay said premiunms and any amount so paid shall becomie u part of the mortgage
delbst, ‘
8. That Mortgagor agrees ta pay all taxes and other public assessmonts Tevied against the mortggsed premises on or Lefore the
due dates thereof and to exhibit the receipts therelor at the offices of the Mortpagee inumediately upon payment, and should the Mort-
zagor fail 1o pay such taxes and assessments when the same shall fall due, the Mortgages may, at s option, pay the sanwe and charge
the amounts so paid to the mortgage debt and collect the same under this morlgage, wilh interest as above providud.

7. That if this mortgage secures a “construction loan™, the Martgagor agrees that the principa amonnt of the indehtedness herelsy
secured shall be disbursed to the Mortgagor in periodie payments, as construclion progresses, in sccordance with the terns and condi-
tivns of a Construction Loan Agreement whiely is sepasately eseeuted bat is made a part of this wortgage and incorporated herein by

reference.

8. That the Morteagor will not further encumber the premises above deseribed, without the prioe consent of the Motzagee, and
shoukd the Mortiagor so encumber such premises, the Mortagee may, at its aption, declare the indeltedniess hereby secured to be
immediately due and payable and may institute any proceedings necessary 1o colleet said indebtedness.

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Decid of Convevance, and
the within imortigage indebtedness is not paid in full, the Moertgagor or his Parchaser shall be required o file with the Asaciation an
applicativn for an assumplion of the morteage indebtedndss, ray the reasonable cost as reguired by the Assoviation for processing the
assumption, furnish the Association with a cepy of the Contract of Sale, Boud Tor Title, or Deed of Comevaner, il have the interest
rate on the Joan balance existing at the tme of transfer modified by inereasing the interest rate on the said loan balance to the mavi-
mwum rate per annum perpiitted to be charged at that time by applicable South Carolina Jiwe, or a lesser increase ininterest tate oy may
w determined by the Association. The Association will notify the Morts gor ur lis purehaser of the new interest rate and wonthly pay-
ments, and will mail him a new passhook, Shoudd the Mortgagor, or his Purelaser, fail to comply with the provisions of the within -
paragraph, the Mortgagee, at its option, may declare the indebtedness herely secured w be immehately due and pavable amd may
institute any proceedings necessary to colleet said indebtedness,

10, That should the Mortgator {ail to make payments of principal and interest as due on the promissory note and the same shall he
unpaid for a period of thifty (30) days. or if there should be any failure to comply with and abicle by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its aption nury write ta the Mortase ot his Tast known
address giving him thirty (30) days in which to rectily the said defanlt and shoukl the Mortgagor fail rectify’ said defadt within the
said thirty days, the Mortgagee, nay. at its option, increase the interest rate on the loan balanee for the remaining termn of the loan or
for a lesser term to the mavinmnn vate per annom permitted to he charged at that 1ime Ly applicable Sinth Caraling L, or a0 lesser
increase rate as may be determined by the Assoviation, The monthly paynents will be adjnsted accordingly,

L1, That should the Mortsagor fail ta make payments of principal and interest s due on the prondssary ate and should gny monthly
installment hecome past due for a period in excess of 15 days, the Moruiger may colleet a "Lt charge™ not o eseead an usount
cqual to five (5% ) per centom of any such past Jue installment in order 1o cover the extra expense incident to the handling of such
delingquent payments. '

12. That the Mortgagor hereby assigns (o the Martgagee, its suecessars ard assigin all the rends issues. gl profits aceruing ffom
the mortgaged premises. retaining the rght o collect the same so Tong s te debt Sereby seored s ool i arrears of pavient inst
should any part of the principal indebledies. or interest, tases, o1 T svraner previimns, be past e and unpasd e Maorteagee
may without notice or further proceedings take over the mortgage d pretises, f they shall e ocenprsd bie o tenant or tenants, and

“eolleet said rents and profits amd apply the same to e imlebtediess hereln secnped, swathoot hodalits o acconnt for ans thing more
than the rents and profits actually collected, less the cost of collection aned any tenant s avthor sl wpnn tequest by Marleee, to
mitke all rental payments direct to the Mortgazee sithont labilite to the Mortgagor nntil notilsed 1o the contran by the Mot tgadee,
and should said premises at the time of such default be vccupied byt Morteavon the Maordgaeee s apply 1o the Jadee of the
County Conrt or to any Judge of the Court of Common Pleas swho shall he restdent o piresading i the connts adoresail for the appoint-
ment of a receiver with aothority to take possession ol said premises and collect such rents el prafits. apphung sl eents after pav.
ing the cost of collection, to the mortgage debt without Tiabilits 11 aceoent for o thmg oo than the rends aned prafits actually

collected. .

13. That the Mortgagee. at its option, may require the Mortgagor to pas to the Mortgagee on the First das of cocl month unti the
note secured hereby is fullv paiel, the Tollnving sins in addition to the pavaeents of prwcipal aml interest provided oo sand note o sian
l'qllil] to the preminms that will aest become doe amd ;::n_\.nhlr on polioes ob e bese goarants msazane e ol aprphic bl L anel uther
hazard insnrance covering the mortgaged property phis tases and assessments et e on the mortyaged promeses = albas estinated by
the Mortgagee) Tess all sums already paid therefor divided by the noanber of minths o clapse Befors one moenth peor 1o the dute w hen
such preminms taxes and assessments will be due and pasables sl s o be Teld T Mo feasee b pas mu‘ e, taxes g
special assessments Shonld these paviments excecd the usount of pasments actmlly paede b dhe Martoacee fin bives assessiients or
insurance preminms, the exeess may he credited by the Morteagee on sulisegnent pavinents to bueongele T the Motaaimr o, however
saie sums shall be insofficient 1o make said payments when the sage shall becone due ad pravable the Moteaeor dall oy o the
Martgagee any amounts necessary to make up the deliciency, The Morteaor fuether aeiees Bt ot the ool of ten vears from e date
hereal, Mortgadee mav, at ity option apply for renewal of mortizage @oanmts or sionlar msaran e ol apphabde covenng the halanee
then remaining due on the morteage debt and the Mortgagor may at its aption, pas the siovle premaam requered or the remaninge
vears of the term or the Mortaeee nay pay such premiom and add the some 1o the morteage debt i wlich event the Morteasor shall
repay to Mortgagtee snch premiom payment, with interest at the rate specifiesd o0 wid pronrsaas nate in equal inaathly justalliments

over the FemLnmYE paynwent pc-nud.
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